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Interest 196,675
Miscellaneous 75,200
Other Financing Sources 3,997,804

Total Estimated Revenues $21,178,342

Section 3. The following amounts are heteby appropriated in the Special Revenue Fund —

Controlled Substance Tax for the fiscal year beginning July 1, 2008, and ending June 30, 2009, n
accordance with the chart of accounts heretofore established for this City:

Controlled Substance § 281496
Total Appropriations 2 96

Section 4. It is estimated that the following revenues will be available for the Special Revenue
Fund — Controlled Substance Tax for the fiscal year beginning July 1, 2008, and ending June 30, 2009:

Other Financing Soutces $ 281496
Total Estimated Revenues 3 281496

Section 5. The following amounts are hereby approptiated in the Special Revenue Fund -
Special Tax District for the fiscal year beginning July 1, 2008, and ending June 30, 2009, in accordance
with the chart of accounts heretofore established for this Caty:

Special Tax District § 194318
Total Appropriations $__194318

Section 6. It is estimated that the following revenues will be available for the Special Revenue
Fund - Special Tax District for the fiscal year beginning July 1, 2008, and ending June 30, 2009:

Ad Valorem Taxes - Cutrent $ 87,926
Sales & Services 7,500
Interest 300
Miscellaneous 43,000
Other Financing Soutrces 55,592

Total Estimated Revenues § 194318

Section 7. The following amounts are hereby appropriated in the Electric Fund for the
operation of the electric system for the fiscal year beginning July 1, 2008, and ending June 30, 2009, in
accordance with the chart of accounts heretofore established for this City:

Electric 844,221,694
Total Appropriations $44.221,694

Section 8. It is estimated that the following revenues will be available in the Electtic Fund for
the fiscal year beginning July 1, 2008, and ending June 30, 2009:

Sales & Services $43,778,866
Other Revenues 343,000
Other Financing Sources 99.828

Total Estimated Revenues $44,221,694
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Section 9. The following amounts are hereby approprated in the Water and Sewer Fund for the
operation of the water and sewer system for the fiscal year beginning July 1, 2008, and ending June 30,
2009, in accordance with the chart of accounts heretofore established for this City:

Water and Sewer Administration $ 3,378,556
Water Plant 1,469,255
Waste Treatment Plant 1,916,531
Public Works Maintenance and Construction 1,354,347

Total Appropriations $8,118,689

Section 10. It is estimated that the following revenues will be available in the Water and Sewer
Fund for the fiscal year beginning July 1, 2008, and ending June 30, 2009:

Sales & Services $ 7,491,008
Other Revenues 197,400
Other Financing Sources 430,281

Total Estimated Revenues $ 8,118,689

Section 11. The following amounts are hereby appropriated in the Natural Gas Fund for the
operation of the natural gas system for the fiscal year beginning July 1, 2008, and ending June 30, 2009,
in accordance with the chart of accounts heretofore established for this City:

Natural Gas $20,734,121
Total Appropriations $20,734,121

Section 12. Itis estimated that the following revenues will be available in the Natural Gas Fund
for the fiscal year beginning July 1, 2008, and ending June 30, 2009:

Sales & Services $20,569,212
Other Revenues 164.909
Total Estimated Revenues 20 12

Section 13. The following amounts are hereby appropriated in the Golf Fund for the operation
of the golf course for the fiscal year beginning July 1, 2008, and ending June 30, 2009, in accordance
with the chart of accounts heretofore established for this City:

Golf $ 1119424
Total Appropriations $ 1,119.424

Section 14. Itis estimated that the following revenues will be available in the Golf Fund for the
fiscal year beginning July 1, 2008, and ending June 30, 2009:

Sales & Services $ 731,394
Other Revenues 218,030
Other Financing Sources 170,000

Total Estimated Revenues $1,119.424
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Section 15. There is hereby levied a tax at the rate of fifty-six cents ($.56) per one hundred
dollars ($100) assessed valuation of property as listed for taxes as of January 1, 2008, for the purpose of
raising the revenue listed as "Ad Valorem Taxes - Curtent" in the General Fund in Section 2 of this
ordinance.

This rate is based on a total valuation of property for the purposes of taxation of
$1,378,156,296 and an estimated rate of collection of 96.38%. The estimated rate of collection is
consistent with the fiscal year 2006-07 collection rate of 96.38%.

Section 16. There is heteby levied an uptown tax at the rate of twenty cents ($.20) per one
hundred dollars ($100) assessed valuation of property as listed for taxes in the Uptown District as of
January 1, 2008, for the purpose of raising the revenue listed as "Ad Valorem Taxes - Cutrent” in the
Special Revenue Fund - Special Tax District in Section 6 of this ordinance.

This rate is based on a total valuation of property in the Uptown District for the purposes of
taxation of $45,090,310 and an estimated rate of collection of 97.5%. The estimated rate of collection is
slightly lower than the fiscal year 2006-07 collection rate of 99.21%.

Section 17. The 2008-2009 Budget Ordinance may be adjusted during the year for Revenue
and Expenditure ot for policy that has not been determined. All changes will be approved by City
Council.

Section 18. Pursuant to authority granted to the Budget Officer by North Carolina General
Statute 159-15, the Budget Officer is authorized to transfer funds within this budget subject to the

following limitations:

1. The total expenditures of any department do not exceed the oniginal appropriation ot any
amended amount approved by the City Council;

2. No transfer can take place between departments in a fund or between funds without prior
City Council action;

3. No transfer can grant a salary increase or create a position not duly authorized by existing
personnel policy or City Council action;

4. No transfer can authorize the purchase of a capital outlay item $10,000 or greater that has not
been previously approved by the City Council;

5. No transfer from a contingency line item in any fund can be made without prior City Council
approval, except in an emetgency as defined in N.C. General Statute 159-13.

Section 19. The City Council incorporates the budget on file with the City Clerk within this
ordmance.

Section 20. This ordinance s effective upon its adoption.
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This the 9* day of June, 2008.

q e 7 ZWL

Johﬂ T Walser, Jr., Mayor
u’

Sara S. Lanier, MMC
City Cletk
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